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INDEPENDENT AUDITOR’S REPORT 
 
 
 
Executive Committee 
Northwest Missouri Regional Council of Governments 
Maryville, Missouri 64468 

 
We have audited the accompanying financial statements of the governmental activities and 
each major fund of the Northwest Missouri Regional Council of Governments (the Council) 
as of and for the year ended June 30, 2021, and the related notes to the financial statements, 
which collectively comprise the Council’s basic financial statements as listed in the table of 
contents. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with accounting principles generally accepted in the United States of 
America; this includes the design, implementation, and maintenance of internal control 
relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Auditing Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. Accordingly, we express no such opinion. An audit also includes 
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evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinions. 
 
Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities and each major fund the 
Council, as of June 30, 2021, and the respective changes in financial position and, where 
applicable, cash flows thereof for the year then ended in accordance with accounting principles 
generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the 
management’s discussion and analysis and budgetary comparison information on pages 6 - 12 
and 37 be presented to supplement the basic financial statements.  Such information, although 
not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board who considers it to be an essential part of financial reporting for placing the 
basic financial statements in an appropriate operational, economic, or historical context. We 
have applied certain limited procedures to the required supplementary information in 
accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and 
comparing the information for consistency with management’s responses to our inquiries, the 
basis financial statements, and other knowledge we obtained during our audit of the basic 
financial statements.  We do not express an opinion or provide any assurance on the 
information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise the Council’s basic financial statements. The combining and individual 
fund financial statements and schedules are presented for purposes of additional analysis and 
are not a required part of the basic financial statement. The combining and individual fund 
financial statements and schedules are the responsibility of management and were derived 
from and relates directly to the underlying accounting and other records used to prepare the 
basic financial statements. Such information has been subjected to the auditing procedures 
applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting 
and other records used to prepare the basic financial statements or to the basic financial 
statements themselves, and other additional procedures in accordance with auditing standards 
generally accepted in the United States of America. In our opinion, the combining and 
individual fund financial statements and schedules are fairly stated in all material respects in 
relation to the basic financial statements as a whole. 
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued a report dated 
November 24, 2021, on our consideration of the Council’s internal control over financial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts, 
and grand agreements and other matters. The purpose of that report is to describe the scope of 
our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Council’s internal control over financial 
reporting and compliance. 
 
 
  
  
 
 Accounting Solutions Group, LLC 
 
 
November 24, 2021 
Gladstone, Missouri 
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This discussion and analysis of Northwest Missouri Regional Council of Governments, Maryville, 
Missouri’s (the Council’s) financial performance provides an overview of the financial activity for the 
fiscal year ended June 30, 2021.  Please read it in conjunction with the Council’s financial statements, 
notes to the financial statements, and other supplementary information, which immediately follows this 
section. 
 
In accordance with Statement No. 34 issued by the Governmental Accounting Standards Board (GASB) 
in June 1999, a Management’s Discussion and Analysis is presented to financial readers.  Specific 
comparative information from the prior year to the current year offers readers a reporting model to assist 
in evaluating the financial performance of the Council. 
 
FINANCIAL HIGHLIGHTS 
 
Key financial highlights for Fiscal Year 2020 - 2021 are as follows: 
 

1. The total unassigned fund balance was $483,585 on June 30, 2021.  This is an increase of 
$113,345 over the previous fiscal year. 

 
2. Total revenues of federal, state and local sources were $820,954, an increase of $179,809 from 

the prior year’s total revenue. The main reason for the increase was due to new funding from 
Economic Development Administration Coronavirus Aid, Relief, and Economic Security Act 
(EDA CARES) and increased revenues for Hazard Mitigation Planning, Solid Waste Plan 
Implementation and Collections, and Grant Administration. 

 
3. Total expenditures for the fiscal year were $707,609, an increase of $70,234 from the previous 

fiscal year. The expenditures showing the largest upsurge were direct salaries and fringe and 
professional services.  Direct salaries and fringe costs increased due to the additional staff time 
required to implement EDA CARES program, whereas professional services were fueled due to 
engineering cost paid for the Nodaway-Holt Feasibility Study and EDA CARES contractual 
amounts paid to local Economic Development Organizations and NWMSU. 

 
4. Among the major activities performed by the Council, the following programs incurred expenses 

as follows: 
 

a. Economic Development, $259,707 
b. Workforce Development, $200,785 
c. Transportation, $80,883 
d. Solid Waste, $68,305 
e. Hazard Mitigation, $31,952 
f. Nodaway-Holt Feasibility Study, $25,602 

 
5. Capital asset inventory changes included: 

 
a. New capital asset purchases amounted to $9,026. 
b. Capital assets disposed of during this fiscal year totaled $8,239 in inventory and $7,759 

in accumulated depreciation.  
c. Depreciation expense on capital assets amounted to $4,133 for the fiscal year. 

 
6. The Council’s interest income was $570 for the year, compared to the prior fiscal year’s interest 

income of $413. 
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OVERVIEW OF FINANCIAL STATEMENTS 

 
This financial section of the annual report consists of three parts: 
 

1. Management’s discussion and analysis (this section), 
 

2. Financial statements including notes to the financial statements, and 
 

3. Supplementary information. 
 

This annual report consists of a series of financial statements that provide an array of data to assist 
in evaluating the Council’s financial performance.  Two types of financial statements used to assess 
fiscal accountability of the Council are as follows:  
 

1. Government-wide financial statements assist the financial statement user in assessing the 
medium- and long-term operational accountability of the Council.  They are prepared using 
full accrual basis of accounting.  Government-wide financial statements include the 
following: 

 
a) Statement of Financial Position reports information on the Council’s assets and 

liabilities, with the difference between the two reported as net position, that is, equity.  
Assets and liabilities are presented in their order of liquidity.  Namely, assets are 
presented in the order of their nearness to producing cash, and liabilities are 
presented in their nearness to consuming cash.  Capital assets along with the contra-
asset account “accumulated depreciation” are reported to account for the cost of 
“using up” capital assets.  

 
b) Statement of Activities presents information on the Council’s revenue and expenses, 

with the variance between the two reported as a change in net position.  Revenues are 
recognized in the accounting period in which they are earned, while expenses are 
recognized in the period incurred. 

 
2. Fund Financial Statements assist the financial statement user by assessing short-term fiscal 

accountability of the Council.  They are prepared on a modified accrual basis of accounting.  
Fund financial statements include the following: 

 
a) Balance Sheet – Governmental Funds consists of a listing of assets, liabilities and 

fund balances and indicates the financial position of the Council at a particular date. 
 
b) Statement of Revenues, Expenditures and Changes in Fund Balance 

demonstrates how the Council’s fund balance changed during the year.  This 
statement distinguishes “general” administrative sources and uses of funds from 
“special” sources and uses of funds restricted for specific purposes. 

 
c)  Statement of Fiduciary Financial Position accounts for funds held by the Council 

in trust for others that cannot be used to support the Council’s operations, such as the 
employee deferred compensation plan. 
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The Notes to the Financial Statements provide additional information essential to fully 
understand the data provided in the Council’s financial statements.  The notes to the financial 
statements follow the basic financial statements. 

 
The statements & notes are followed by a section of supplementary information and schedules 
that further explain and support the financial statements. 

 
 
 
FINANCIAL ANALYSIS 
 
 The Statement of Financial Position and the Statement of Activities 

 
Our analysis of the Council begins with the Statement of Financial Position and the Statement of 
Activities, which focus on net position and the change in net position.  Over time, increases and 
decreases in the Council’s net position are an indicator of whether its financial position is improving 
or declining, respectively.  Additionally, other factors must be considered when examining the 
Council’s financial status.  Tables 1 and 2 summarize changes in net assets from Fiscal Year 2020 to 
2021.   

 
 
TABLE 1:  Statement of Financial Position 

 
Table 1 provides a summary of the Council’s net assets for the year ended June 30, 2021 compared to 
2020: 
    

 June 30, 2020 June 30, 2021 
Current Assets 408,671 541,441 
Capital Assets 108,827 109,613 
 Less: Accumulated Depreciation (99,255) (95,628) 
     Total Assets 418,243 555,426 
     Total Liabilities (38,431) (57,856) 
          NET POSITION 379,812 497,570 
   
Net investment in Capital Assets 9,572 13,985 
Restricted Net Position (7,566) (681) 
Unrestricted Net Position 377,806 484,266 
          NET POSITION 379,812 497,570 
 

 
The Council’s net position was $497,570 as of June 30, 2021. Of this amount, $484,266 was 
unrestricted.  The total net assets increased by $117,758 from the prior fiscal year to this year. 
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TABLE 2:  Statement of Activities 

 
Table 2 provides a summary of change in net position from Fiscal Year 2020 to 2021 due to operating 
activities: 
 

 June 30, 2020 June 30, 2021 Difference 
Program Revenues    
Charges for Services 105,707 130,888 25,181 
    
Federal Revenues          400,903 547,221 146,318 
State Revenues 66,287 81,657 15,370 
Cash and In-Kind contr. 43,764 36,416 (7,348) 
Subtotal of Operating 
Grants & Contributions 

 
510,954 

 
665,294 154,340 

    
Total Program Revenues 616,661 796,182 179,521 

    
General Revenues    
Interest Income 413 570 157 
Local Assessments 23,925 23,932 7 
Miscellaneous 146 270 124 
Total General Revenues 24,484 24,772 288 
    
           Total Revenues 641,145 820,954 179,809 

        
Expenditures    
Program Expenses 641,177 703,196 62,019 
    
Change in Net Position (32) 117,758  
Adjustment    
Beginning Net Position               379,844 379,812  
Ending Net Position 379,812 497,570  
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Charges for Services Revenue increased in the amount of $25,181 from 2020 to 2021.  Revenues for 
the following projects made up the total “charges for services” income for the year: Great Northwest 
Wholesale Water Commission, Gary G. Taylor Charitable Trust, and Grant Administration for 
Community Development Block Grants (CDBG) and Better Utilizing Investments Leveraging 
Development (BUILD) projects. 

 
Charges for services revenue accounted for 15.94% of total revenues this year, compared to 16.49% 
in the previous year. 
 
Federal Revenue increased by $146,318 from 2020 to 2021.  Revenue for EDA CARES, a new 
federal program to aid in the relief of coronavirus effects accounted for $172,035 of the federal 
revenue increase. Revenues for Hazard Mitigation Planning also saw an increase in federal funds 
totaling $9,750.  Conversely, federal revenues for the Nodaway-Holt Feasibility Study funded by 
Environmental Protection Agency experienced a decrease in the amount of $28,111. 

 
Federal revenue represents 66.66% of the total revenue for year ended June 30, 2021, compared to 
62.53% in the prior year.  

 
State Revenue increased in the amount of $15,370 from 2020 to 2021.  Solid Waste Collection 
revenues increased by $3,502 during the year as more Household Hazardous Waste Collections were 
held in 2021 than in 2020, due to the slowdown of the coronavirus pandemic for a period.  Solid 
Waste Plan Implementation revenues also rose as $5,934 was carried over from the previous year, in 
addition to the current year’s funding of $7,500 used to implement recycling projects. 

 
State revenue represented 9.95% of the total revenue for year ending June 30, 2021, compared to 
10.34% in the prior year.  
 
In-Kind Match Revenue for EDA, Hazard Mitigation and Nodaway-Holt Wastewater Treatment 
Facility Feasibility Study totaled $36,416 for the year.  This is $7,348 less than previous fiscal year 
due mainly to the reduction of in-kind match required for the EDA Planning Grants.    
 
Program expenses include salaries and wages, fringe benefits, travel, training, administration, capital 
outlay and program services. Salaries and fringe supporting the programs and projects represent 
55.16% of the total expenses for year ended June 30, 2021, compared to 57.20% in the prior year. 

 
Indirect costs, included in program expenses, represents 11.48% of the total costs of supporting 
activities and operations of the Regional Council for year ended June 30, 2021.  Indirect costs for 
2020 were 11.96% of the total cost.  Our indirect cost rate approved by our cognizant agency, 
Economic Development Administration, is based on a “common pool” cost allocation distribution to 
all projects.  The common pool base for the Regional Council uses salaries and fringe benefits.  The 
approved indirect cost rate established for the current fiscal year is 21%. 
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TABLE 3:  COMPARISON OF ORIGINAL AND FINAL BUDGETS 
 
Table 3 summarizes the variance between the combined original budget and the combined final budget 
for the year ended June 30, 2021. 
 
 Original Budget Final Budget Variance 
REVENUES    
   Federal Grants 571,153 546,388 (24,765) 
   State Grants 86,282 81,653 (4,629) 
   Local Assessments 23,860 23,932 72 
   Interest Income 400 570 170 
   Charges for Services 115,128 130,888 15,760 
   Misc. Revenue - 270 270 
   Other 48,840 37,523 (11,317) 
Total Revenues 845,663 821,224 (24,439) 
    
EXPENDITURES    
   Total Expenditures 747,144 706,883 (40,261) 
 

The revenue variance between the original and final budget was $24,439. Federal revenues were 
decreased due largely to EDA CARES funding.  It was originally budgeted at $190,519 but was 
reduced to 170,950 because the program got started later than initially expected.  State revenues were 
reduced because Solid Waste Household Hazardous Waste Collection originally funded at $19,500 
was lowered to $14,867 as discarded waste brought by citizens were less than anticipated.  Charges 
for services revenues were increased due to the funding of projects after the first of the fiscal year. 
 
The expenditure variance between the original and final budget was $40,261.  One of the major 
contributing factors for the decline in budgeted expenditures was reduction of staff travel and training 
costs due to the coronavirus pandemic – this accounted for a $25,743 difference.  EDA CARES 
contractual services were also decreased by $15,670 as the program was late at getting started. 
 

 
TABLE 4:  COMPARISON OF FINAL BUDGET TO ACTUAL EXPENSES 
 
Table 4 summarizes the variance between the final budget and the actual results for the 2021 Fiscal Year. 
 
 Final Budget Actual Results Variance 
REVENUES    
   Federal Grants 546,388 547,221 833 
   State Grants 81,653 81,657 4 
   Local Assessments 23,932 23,932 - 
   Interest Income 570 570 - 
   Charges for Services 130,888 130,888 - 
   Misc. Revenue 270 270 - 
   Other 37,523 36,416 (1,107) 
Total Revenues 821,224 820,954 (270) 
    
EXPENDITURES    
   General Expenditures 706,883 707,609 726 
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The revenue variance between final budget and actual results amounted to $270; while the 
expenditure variance amounted to $726.  Both revenue and expense variances were insignificant and 
were the result of various minuscule differences. 
 

ECONOMIC FACTORS  
 

The Council operates solely in a five-county area of Northwest Missouri.  It is imperative that the 
Council succeed in the implementation of projects in Workforce Development, Economic and 
Community Development, Transportation, Solid Waste and other projects not only for the five-county 
region and its residents, but also for the longevity of the Council.  The Council does not have a 
sustained flow of revenue, except for the local assessment and membership fees charged to each 
community and county based on a per capita formula. 
 

CONTACTING THE COUNCIL’S FINANCIAL MANAGEMENT 
 

This financial report is designed to provide the Council’s constituents, residents, and funding agencies 
with a general overview of its finances and to demonstrate the accountability for funding it receives.  
Questions concerning any of the information provided in this report or request for additional 
information should be addressed to Fiscal Officer, Northwest Missouri Regional Council of 
Governments, 114 West Third Street, Maryville, Missouri 64468.  
 
 
Alice Schieffer 
Fiscal Officer 
Northwest Missouri Regional Council of Governments 
114 West Third Street 

 Maryville, Missouri 64468 
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BASIC FINANCIAL STATEMENTS 
 

 
 
The basic financial statements include integrated sets of financial statements as required by 
GASB.  The sets of statements include: 
 

 Government-wide Financial Statements 
 

 Fund Financial Statements 
 

- Governmental Funds 
- Special Revenue Funds 

 
 
In addition, the notes to basic financial statements are included to provide information that is 
essential to a user’s understanding of the basic financial statements. 
 

 
 
 
 
 
 
 
 
 
 
 
 



NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Statement of Financial Position

June 30, 2021

Governmental
Activities

Assets
Current Assets:

Cash 464,767$      
Due from Other Governments 72,116           
Prepaid Expenses 4,169             
Cafeteria Plan 389                

Total Current Assets 541,441         

Noncurrent Assets:
Capital Assets 109,613         
Accumulated Depreciation (95,628)         

Net Capital Assets 13,985           

Total Noncurrent Assets 13,985           

Total Assets 555,426$      

Liabilities
Current Liabilities:

Accounts Payable 30,868$         
Accumulated Compensated Absences 19,361           
Deferred Revenue 7,627             

Total Current Liabilities 57,856           

Net Position
Net Investment in Capital Assets 13,985           
Restricted (681)              
Unrestricted 484,266         

Total Net Position 497,570         

Total Current Liabilities and Net Position 555,426$      

See accompanying notes to the basic financial statements.
14
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Statement of Activities

For the Year Ended June 30, 2021

Net (Expense) Revenue

and Changes in

Net Position

Operating

Charges for Grants and Governmental
Expenses Services Contributions Activities

Primary Government:

Governmental Activities

General Government 703,196$            130,888$        665,294$        92,986$                           
Total Governmental Activities 703,196$            130,888$        665,294$        92,986                             

General Revenue

Local Assessments 23,932                             

Unrestricted Investment Earnings 570                                  

Other 270                                  

Total General Revenues 24,772                             

Change in Net Position 117,758                           

Net Position, Beginning of the Year 379,812                           

Net Position, End of the Year 497,570$                         

Functions/Programs

Program Revenues

See accompanying notes to the basic financial statements. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Balance Sheet - Governmental Funds

June 30, 2021

Total

Special Governmental
General Revenue Funds

Assets

Cash 464,767$      -$                 464,767$         

Due from Other Governments 72,116          -                   72,116             

Due from Other Funds 681               -                   681                  

Prepaid Expenses 4,169            -                   4,169               
Cafeteria Plan 389               -                   389                  

Total Assets 542,122$      -$                 542,122$         

Liabilities

Accounts Payable 30,868$        -$                 30,868$           

Due to Other Funds -                   681               681                  

Accumulated Compensated Absences 19,361          -                   19,361             
Deferred Revenue 7,627            -                   7,627               

Total Liabilities 57,856          681               58,537             

Fund Balances
Unassigned: 484,266        (681)             483,585           

Total Fund Balances 484,266        (681)             483,585           

Total Liabilities and Fund Balances 542,122$      -$                 542,122$         

See accompanying Notes to the basic financial statements.
16



NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Reconciliation of the Balance Sheet - 

Governmental Funds to the Statement of Financial Position
June 30, 2021

Amounts reported for governmental activities in the Statement of Financial Position
are different because:

Total Governmental Fund Balances 483,585$        

Governmental funds report capital outlays as expenditures.  
However, in the Statement of Financial Position, the cost of those assets 
is capitalized and shown at cost, net of accumulated depreciation.  
This is the amount of net capital assets reported in the 
Statement of Financial Position. 13,985            

Total Net Position of Governmental Activities 497,570$        

See accompanying notes to the basic financial statements.
17



NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Statement of Revenues, Expenditures, and 

Changes in Fund Balances - Governmental Funds
For the Year Ended June 30, 2021

Special
Revenues General Revenue Total

Intergovernmental Revenue:

Federal Grants -$                        547,221$           547,221$           
State Grants 13,352                68,305               81,657               
Local Assessments 23,932                -                         23,932               

Interest Income 570                     -                         570                    
Charges for Services 130,888              -                         130,888             
In-Kind -                          36,416               36,416               
Cafeteria Plan Surplus 270                     -                     270                    

Total Revenues 169,012              651,942             820,954             

Expenditures
Current, General Government:

Salaries and Wages 24,329                279,482             303,811             
Fringe Benefits 7,042                  79,444               86,486               
Filing Fee -                          11                      11                      
Travel 336                     3,509                 3,845                 
Training and Conferences -                          1,313                 1,313                 
Supplies, Postage and Copies 1,397                  9,690                 11,087               
Meeting and Food -                          281                    281                    
Equipment -                          5,972                 5,972                 
Memberships 365                     4,264                 4,629                 
Professional Services -                          82,872               82,872               
Maintenance/Service Agreement 281                     562                    843                    
Work Study 330                     -                         330                    
Advertising -                          413                    413                    
Indirect Costs 6,531                  74,728               81,259               
Program Services -                          123,960             123,960             
Miscellaneous 497                     -                         497                    

Total Expenditures 41,108                666,501             707,609             

Revenues Collected Over 127,904              (14,559)              113,345             

(Under) Expenditures Paid

Transfers In -                      22,178               22,178               
Transfers Out (22,178)               -                     (22,178)              

Total Operating Transfers (22,178)               22,178               -                     

Net Change in Fund Balance 105,726              7,619                 113,345             

Fund Balance, Beginning of Year 377,806              (7,566)                370,240             

Fund Balance, End of Year 483,532$            53$                    483,585$           

Operating Transfers 

See accompanying notes to the basic financial statements.
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Reconciliation of the Statement of Revenues, Expenditures

and Changes in Fund Balances -
Governmental Funds to the Statement of Activities

For the Year Ended June 30, 2021

Amounts reported for governmental activities in the Statement of Activities
are different because:

Net Change in Fund Balances - Total Governmental Funds 113,345$        

Governmental funds report capital outlays as expenditures.  However, in the 
Statement of Activities, the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense.  This is the amount by which
capital outlays exceeded depreciation in the current period.

Increase (Decrease) in Capital Assets 8,546              
Depreciation Expense (4,133)             

Change in Net Position of Governmental Activities 117,758$        

See accompanying notes to the basic financial statements.
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Statement of Assets and Liabilities - Agency Funds

June 30, 2021

Section 457
Employee Deferred
Compensation Plan

Assets
Property and Rights Held Under Deferred Compensation Plan 215,549$             

Total Assets 215,549$             

Liabilities
Due to Employees for Deferred Compensation 215,549$             

Total Liabilities 215,549$             

See accompanying notes to the basic financial statements.
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 
NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The Northwest Missouri Regional Council of Governments (the Council) is organized 
under the Regional Planning and Community Development Act of 1966 (Chapter 251, 
RSMo 1986).  The Council operates under the direction of an Executive Committee 
primarily composed of members who represent the local units of government which 
encompass the area of the State of Missouri composed of Atchison, Gentry, Holt, 
Nodaway, and Worth counties and the local units of government within.  The mission of 
the Council is to promote regional planning for human resources, educational 
opportunities, and economic development in order to enhance the quality of life for the 
region’s inhabitants.  The Council strives to accomplish these objectives by: 1) providing 
professional staff assistance to local governments and organizations in the region. 2) 
Serving as an advocate for the Northwest region before federal, state, and local 
governmental agencies and other organizations that influence or affect public policy. 3) 
Promoting the economic development of the region. 4) Providing a forum for the 
discussion and resolution of common problems and issues affecting the Northwest region. 
5) Promoting regional, multi-purpose planning and cooperative arrangements and 
coordinating action among its member governments. 
 
The accounting and reporting policies of the Council conform to generally accepted 
accounting principles (GAAP) in the United States of America, as applicable to 
governments. The following represent the more significant accounting and reporting 
policies and practices of the Council. 
 
Financial Reporting Entity 
 
The Council’s financial reporting entity includes the Council’s governing board and all 
related organizations for which the Council is financially accountable and other 
organizations for which the nature and significance of their relationship with the Council 
are such that exclusion would cause the Council’s financial statements to be misleading or 
incomplete. 
 
The Council would include in its financial reporting entity an organization where the 
Council appoints a voting majority of the organization’s governing body and it is either 
able to impose its will on that organization, or there is a potential for the organization to 
provide specific financial benefits to , or impose specific financial burdens on the Council. 
 
The Council has determined that no other outside organization meets the above criteria, 
and therefore, no other organization has been included as a component unit in the Council’s 
financial statements.  Additionally, the Council has determined that it is not a component 
unit of another entity. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
  
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 
Basis of Presentation 
 

Governmental-wide Financial Statements 
 
The Statement of Net Position and Statement of Activities display information about the 
reporting government as a whole.  They include all funds of the reporting entity except for 
fiduciary funds.  Governmental activities generally are financed through taxes, state and 
federal grants, local sources, and other intergovernmental revenues and other non-
exchange revenues.  The Council has no business-type activities that are financed in whole 
or in part by fees charged to external parties for goods or services. 
 

Fund Financial Statements 
 
Fund financial statements of the reporting entity are organized into funds, each of which is 
considered to be separate accounting entities.  Each fund is accounted for by providing a 
separate set of self-balancing accounts, which constitute its assets, liabilities, fund equity, 
revenues, and expenditures/expenses.  Funds are organized into two major categories:  
governmental and fiduciary funds.  An emphasis is placed on major funds within the 
governmental category.  A fund is considered major if it is the primary operating fund of 
the Council or meets the following criteria: 

 
a.  Total assets, liabilities, revenues, or expenditures/expenses of that individual 

governmental or enterprise fund are at least 10% of the corresponding total for 
all funds of that category or type, and  

 
b. Total assets, liabilities, revenues, or expenditures/expenses of the individual 

governmental fund or enterprise fund are at least 5% of the corresponding total 
for all governmental and enterprise funds combined. 

 
The funds of the financial reporting entity are described below: 
 

Governmental Funds 
 
The following are the Council’s major governmental funds: 
 
General Fund – Is used to account for the general operations of the Council and all 
unrestricted revenues and expenditures not required to be accounted for in other funds. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 

Special Revenue – The Special Revenue Fund of the Council is used to account for 
revenues derived from earmarked revenue sources that are restricted to expenditures for 
specified purposes.  The Economic Development Administration, Employment Training 
and Transportation projects are included in the special revenue fund and are used to 
account for revenue from these federal and state grants. 
 
Agency Funds – Agency funds account for assets held by the Council in a purely custodial.  
The reporting entity includes one agency fund.  Since agency funds are custodial in nature, 
(i.e., assets equal liabilities) they do not involve the measurement of results of operations.  
The agency fund is as follows: 
 

  Section 457 employee deferred compensation plan 
 

Measurement Focus  
 
Measurement focus is a term used to describe “which” transactions are recorded within the 
various financial statements.  Basis of accounting refers to “when” transactions are 
recorded regardless of the measurement focus applied. 
 
In the government-wide Statement of Net Position and the Statement of Activities 
governmental activities are presented using the economic resources measurement and the 
accrual basis of accounting.  

 
All governmental funds utilize a “current financial resources” measurement focus.  Only 
current financial assets and liabilities are generally included on their balance sheets.  Their 
operating statements present sources and uses of available spendable financial resources 
during a given period.  These funds use fund balance as their measure of available 
spendable financial resources at the end of a period. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 
Basis of Accounting 
 
Government Funds 

 
All government funds are presented using a modified accrual basis of accounting and the 
current financial resources measurement focus. Under this basis, revenues are recognized 
in the accounting period in which the fund liability is incurred, if measurable. 
 
Accrual Basis - Revenue is recognized when earned or billed to the customer.  Expenses 
(including depreciation and amortization) are recorded when the liability was incurred or 
economic asset used.  Revenues, expenses, gains, losses, assets and liabilities resulting 
from exchange and exchange-like transactions are recognized when the exchange took 
place. 
 
The major sources of revenue are grants, state financial assistance, member government 
assessments, local contributed cash, and other revenues as discussed below: 
 

Federal and State Grant Revenue – Grant revenue is recognized when program 
expenditures are incurred in accordance with program guidelines.  Such revenue is 
subject to review by the funding agency and may result in disallowance in 
subsequent periods. 
 
State Financial Assistance – State financial assistance is appropriated annually by 
the Missouri Legislature, and is recognized at the beginning of each fiscal year upon 
notification of the amount of the award from the Office of the Governor. 
 
Member Government Assessments – All member governments are required to pay 
assessments to the Council.  Assessments are determined annually and are 
recognized as revenues when assessed. 
 
Local Contributed Cash – Contributions to grant programs from local governments 
are recognized as revenue when grant expenditures are incurred for cost 
reimbursement grants. 
 
Other Revenue – Other revenue is composed primarily of interest and charges for 
services.  Interest income is recorded as earned.  Charges for services are recorded 
as revenue when services are rendered. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 

Unearned revenue arises when grant amounts received exceed allowable expenditures as 
of the end of the fiscal year.  In subsequent periods, as allowable expenditures are made, 
the liability for unearned revenue is removed from the balance sheet and revenue is 
recognized. 

 
ASSETS, LIABILITIES AND EQUITY 
 
Cash and Cash Equivalents 
 
For the purpose of financial reporting, “cash and cash equivalents” includes all demand 
and savings accounts, and certificates of deposit or short-term investments with an original 
maturity of one year or less. 
 
Accounts Receivable 
 
Accounts receivable (Due from Other Governments) consist primarily of amounts due 
from other governmental entities.  The Council has not set up an allowance for doubtful 
accounts, as any amounts not collected are not material and the Council believes the entire 
amount is collectable. 
 
Capital Assets 
 
The accounting treatment of equipment (capital assets) depends on whether the assets are 
used in governmental fund operations, whether they are reported in the government-wide 
or fund financial statements or whether they are used in the proprietary fund statement. 

 
In accordance with GASB Statement No. 34, the Council has reported all capital assets in 
the Government-wide Statement of Net Assets.  All capital assets were reported using the 
basic approach whereby accumulated depreciation and depreciation expense have been 
recorded.  The following table presents summary information on the useful lives of all 
capital assets. 
 
 Leasehold Improvements 10 years 
 Machinery, Furniture and Equipment 3-15 years 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 

Pooled Cash and Temporary Investments 
 
Cash resources of the individual funds are combined to form a pool of cash and temporary 
investments.  Investments of the pooled accounts consist of certificates of deposit and U.S. 
Government securities and are carried at cost.  Interest income earned is allocated to 
contributing funds based on cash and temporary investment balances.  The Council had no 
temporary investments at June 30, 2021. 
 
Compensated Absences 
 
Under the terms of the Council’s personnel policy, Council employees are granted vacation 
of varying amounts based upon length of service and may accumulate up to 144 to 288 
hours that may be carryover to the following year. Sick leave is granted at the rate of four 
hours per pay period. Sick pay may be accumulated up to a maximum of 320 hours.  Upon 
resignation or dismissal, compensation for any unused sick leave will be canceled.  Sick 
time is not included in the accumulated compensated absences accrual. 

 
Accumulation of vacation time is accounted for as follows: 
 
Governmental Funds – The accumulated liabilities for employee vacation is recorded in 
the general fund column of the government-wide financial statements.  At June 30, 2021, 
the accumulated liability balance was $19,361.   

 
 

Government-wide Statements 
 
Equity is classified as net position and displayed in three components: 

 
a. Net Investment in Capital Assets - net of accumulated depreciation and reduced by 

the outstanding balances of any bonds, mortgages, notes or other borrowings that 
are attributable to the acquisition, construction or improvements of those assets. 

 
b. Restricted Net Position – Consist of net assets with constraints placed on the use 

either by 1) external groups such as creditors, grantors, contributors or laws and 
regulations of other governments, or 2) law through constitutional provisions or 
enabling legislation. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
  

c. Unrestricted Net Position – All other net assets that do not meet the definition of 
“restricted” or “invested in capital assets, net of related debt”. 

 
Fund Balance Classifications  

 
In the fund financial statements, government funds report the following fund balance 
classifications: 
 

a. Nonspendable Fund Balance – consists of amounts that are not in a spendable form 
or are required to be maintained intact. 

 
b. Restricted Fund Balance – consists of amounts that can be spent only for the 

specific purposes stipulated by external resource providers, constitutionally, or 
through enabling legislation.  The Restricted for Debt Service and Restricted for 
Capital Projects balances reflect amounts that are restricted for debt service and 
construction or other capital outlay projects. 

 
c. Committed Fund Balance – consists of amounts that can be used only for the 

specific purposes determined by a formal action of the District’s highest level of 
decision-making authority (the Board of Aldermen) and do not lapse at year end.  
The committed fund balance consists of general board reserves. 

 
d. Assigned Fund Balance – consists of amounts intended for a specific purpose by 

the Board of Aldermen that has been delegated authority to assign amounts.  This 
fund balance classification reflects funds assigned for capital projects. 

 
e. Unassigned Fund Balance – consists of any remaining fund balance that has not 

been reported in any other classification. 
 
 
Use of Estimates 

 
The preparation of financial statements in conformity with the other comprehensive basis 
of accounting used by the Council requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures (such as estimated useful 
lives in determining depreciation expense); accordingly, actual results could differ from 
those estimates. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 1 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES – CONTINUED 
 
Budgets and Budgetary Accounting 
 
In accordance with the Council’s bylaws, the budget committee submits to the full Council 
membership a proposed annual operating budget for adoption at the Council’s annual 
meeting.  The operating budget covers all funds and includes proposed revenue and 
expenditures for the upcoming year. 
 
The Council’s primary funding source is federal, state and local grants which have grant 
periods that may or may not coincide with the Council’s fiscal year.  These grants normally 
are for a twelve-month period; however, they can be awarded for periods shorter on longer 
than twelve months. 
 
Because of the Council’s dependency on federal, state and local budgetary decisions, 
revenue estimates are based upon the best available information as to potential sources of 
funding. 
 
The resultant annual budget is subject to constant change within the fiscal year due to: 
increases or decreases in actual grant awards from those estimated, changes in grant 
periods, unanticipated grant awards not included in the budget and expected grant awards 
which fail to materialize. 
 
The full membership of the Council formally approves the annual budget but greater 
emphasis is placed on complying with the grant budget terms and conditions on a grant-
by-grant basis.  These terms and conditions usually specify the period during which cost 
may be incurred and outline budget restrictions or allowances. 
 
Restricted Resources 
 
It is the Council’s policy to use restricted resources first, then unrestricted resources as 
needed, when both restricted and unrestricted resources are available. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 2 – CASH AND INVESTMENTS 
 

The Council complies with various restrictions on deposits and investments which are 
imposed by state statute as follows: 
 
Cash 
 
All deposits with financial institutions must be collateralized in an amount at least equal to 
uninsured deposits.  At June 30, 2021, the carrying amount of the council’s deposits was 
$464,767 and the bank balance was $499,276, which was covered by federal depository 
insurance and pledged collateral. 

 
NOTE 3 – CAPITAL ASSETS 

 
At June 30, 2021, capital assets consisted of the following: 
 
  2021 
 
Equipment  $62,280 
Leasehold Improvements     47,333 
Total Capital Assets at Cost  $109,613 
Less Accumulated Depreciation   (95,628) 
Total Capital Assets Net  $13,985   
  
Depreciation of capital assets is provided on the straight-line basis over the estimated 
useful lives of the capital assets. Depreciation for the year ended June 30, 2021 was $4,133. 

 
NOTE 4 – CONTINGENCY 
 

The Council receives federal grants and state funding for specific purposes that are subject 
to review and audit.  These reviews and audits could lead to requests for reimbursement or 
to withholding of future funding for expenditures disallowed under, or other 
noncomplicance with, the terms of the grants and funding. 

 
There are no claims for lawsuits to which the Council is a part as a result of certain injuries 
and various other matters and complaints arising in the ordinary course of Council 
activities.  The Council’s management and legal counsel anticipate that any unknown 
potential claims, if any, against the Council not covered by insurance would not have a 
material effect on the financial position of the Council. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 

 
NOTE 5 – COMMITMENTS  

 
 Insurance 
 

The Council is exposed to various risks of loss related to torts, theft of, damage to, or 
destruction of assets; errors and omissions; injuries to employees; employee’s health and 
life; and natural disasters. 

 
The Council manages these various risks of loss as follows: 
 Risk of Loss 
 Type of Loss Method Managed Retained 
 a.   Torts, errors and omissions Purchased commercial insurance None 
  health and life 
 
 b.   Workers Compensation Purchased commercial insurance None 
  Employee injuries 
 
 c. Physical property loss and Purchased commercial insurance None 
  natural disasters 

 
Management believes such coverage is sufficient to preclude any significant uninsured 
losses to the Council.  Settled claims have not exceeded this insurance coverage in any of 
the past three fiscal years. 

 
NOTE 6 – INTERFUND TRANSFERS 
 

Operating transfers are the distribution of local cash resources to grant projects requiring 
local cash match in accordance with the terms and conditions of the grant contract.  Local 
funds are derived from Council assessments paid by member governments, state financial 
assistance received from annual state legislature appropriations, and other revenue. 
 
The Council must match certain Federal awards with state and local monies.  The 
Council transfer these monies received in the General Fund to the Special Revenue Fund 
as the expenditures of federal awards are made.  
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 
NOTE 7 – RELATED PARTY TRANSACTIONS 
 

Ten board members of the Council also serve as directors on the board of the Northwest 
Missouri Regional Development Corporation (a nonprofit corporation).  Related party 
transactions with the Corporation are as follows: 
 
Lease Agreement – The Council has entered into an operating lease for office space from 
the Northwest Missouri Regional Development Corporation (the Corporation).  The lease 
went into effect June 1, 2015 and terminates May 31, 2025.  Monthly rent payments were 
to be at least, but not limited to, the sum necessary to service the debt incurred by the 
Corporation as a result of the purchase of and subsequent renovation to the property, plus 
insurance and taxes, as jointly agreed to by the Board of Directors for both the Corporation 
and the Council.  Early termination of the lease required sixty days written notice by either 
party. The Council continues to occupy office space within the Corporation’s building. The 
Council expended $21,600 for rent to the Northwest Missouri Regional Development 
Corporation during the year ended June 30, 2021. 
 
The Council and Northwest Missouri Solid Waste Management District (the District) share 
office space.  The Council provides all administrative functions for the District’s projects.  
The District paid $13,434 to the Council for plan implementation for the year ended June 
30, 2021.  The District paid $40,000 to the Council for district operation for the year ended 
June 30, 2021.  The District paid $14,871 to the Council for solid waste collections for the 
year ended June 30, 2021. 

 
NOTE 8 – DEFERRED COMPENSATION PLAN 
 

Employees of the Council may participate in a deferred compensation plan adopted under 
the provisions of Internal Revenue Code Section 457 (Deferred Compensation Plans with  
respect to Service for State and Local Governments).  Under the plan, participants may 
elect to defer a portion of their salaries and delay paying taxes on the deferred portion until 
the withdrawal date.  The deferred compensation amount is not available for withdrawal 
by employees until termination, retirement, death, or unforeseeable emergency. 

 
The deferred compensation plan is administered by Lord Abbett Retirement Services.  
Under the terms of an IRC Section 457 deferred compensation plan, all deferred 
compensation and income attributable to the investment of the deferred compensation 
amounts held by the third party administrator, until paid or made available to the employees 
or beneficiaries, is the property of the Council subject to the claims of the Council’s general 
creditors  In addition, the participants in the plan have rights equal to  
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 8 – DEFERRED COMPENSATION PLAN - CONTINUED 
 
those of the general creditors of the Council, and each participant’s rights are equal to his 
or her share of the fair market value of the plan assets.  The Council believes that it is 
unlikely that plan assets will be needed to satisfy claims of general creditors that might 
arise. 
 
As part of its fiduciary role, the Council has an obligation of due care in selecting the 
third-party administrator.  Contributions to the plan made by employees and the Council 
totaled $6,413 and $4,313, respectively, for the year ended June 30, 2021. 

 
NOTE 9 – ECONOMIC DEPENDENCY 

 
The Council receives a substantial amount of its support from federal, state, and local 
governments.  If a significant reduction in this level of government support were to occur, 
it may have an effect on the Council’s programs. 

 
NOTE 10 – PENDING GASB STATEMENTS – See www.gasb.org for further details 

 
GASB Statement No. 89, Accounting for Interest Cost Incurred before the End of a 
Construction Period – The objectives of this Statement are to enhance the relevance and 
comparability of information about capital assets and the cost of borrowing for a reporting 
period and to simplify accounting for interest costs incurred before the end of a 
construction period. The requirements of this Statement are effective for reporting periods 
after December 15, 2020.  Earlier application is encouraged. 
 
GASB Statement No. 90, Majority Equity Interests (an amendment of GASB Statements 
No. 14 and No. 61) – The primary objectives of this Statement are to improve the 
consistency and comparabilty of reporting a government’s majority equity interest in a 
legally separate organization and to improve the relevance of financial statement 
information for certain component units. The requirements of this Statement are effective 
for reporting periods after December 15, 2019.  Earlier application is encouraged. 
 
GASB Statement No. 91, Conduit Debt Obligations – The primary objectives of this 
Statement are to provide a single method of reporting conduit debt obligations by issuers 
and eliminate diversity in practice associated with (1) commitments extended by issuers, 
(2) arrangements associated with conduit debt obligations and (3) related note disclosures. 
The requirements of this Statement are effective for reporting periods after December 15, 
2021.  Earlier application is encouraged. 
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 10 – PENDING GASB STATEMENTS - CONTINUED 
 
GASB Statement No. 92, Omnibus 2020 – The objectives of this Statement are to enhance 
comparability in accounting and financial reporting and to improve the consistency of 
authoritative literature by addressing practice issues that have been identified during 
implementation and application of certain GASB Statements. The requirements of this 
Statement are effective for reporting periods after June 15, 2021.  Earlier application is 
encouraged. 
 
GASB Statement No. 93, Replacement of Interbank Offered Rates – The objective of this 
Statement is to address accounting and financial reporting implications that result from the 
replacement of an interbank offered rate (IBOR). The requirements of this Statement are 
effective for reporting periods after June 15, 2021.  Earlier application is encouraged. 
 
GASB Statement No. 94, Public-Private and Public-Public Partnerships and Availability 
Payment Arrangements – The primary objective of this Statement is to improve financial 
reporting by addressing issues related to public-private and public-public partnership 
arrangements (PPPs). The requirements of this Statement are effective for reporting 
periods after June 15, 2022. 
 
GASB Statement No. 95, Postponement of the Effective Dates of Certain Authoritative 
Guidance – The primary objective of this Statement is to provide temporary relief to 
governments and other stakeholders in light of the COVID-19 pandemic. That objective is 
accomplished by postponing the effective dates of certain provisions in Statements and 
Implementation Guides that first became effective or are scheduled to become effective for 
periods beginning after June 15, 2018, and later. The requirements of this Statement are 
effective immediately. 
 
GASB Statement No. 96, Subscription-Based Information Technology Arrangements – 
This Statement provides guidance on the accounting and financial reporting for 
subscription-based information technology arrangements (SBITAs) for government end 
users (governments).The requirements of this Statement are effective for reporting periods 
after June 15, 2022. 
 
 
 
 
 



 

35 
 

NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS 
Notes to the Financial Statements 

June 30, 2021 
 
 

NOTE 11 – SUBSEQUENT EVENTS 
 
Government Accounting Standards provide guidance on management’s assessment of 
subsequent events and clarifies that management must evaluate, as of each reporting 
period, events or transactions that occur after the Statement of Net Position date through 
the date that the financial statements are issued, or are available to be issued. Management 
has evaluated events and transactions for subsequent events disclosures occurring after 
June 30, 2021, through November 24, 2021, the date the financial statements were 
available to be issued and there are no material events requiring recognition or disclosure. 
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REQUIRED SUPPLEMENTARY INFORMATION 
 

 
 
 
Required supplementary information (RSI) includes financial information and disclosures that are 
required by the GASB but are not considered a part of the basic financial statements.  Such 
information includes: 
 

 Budgetary Comparison Schedule – Governmental Funds 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Schedule of Revenues, Expenditures and Changes in Fund Balances - 

Budget and Actual - Governmental Funds
For the Year Ended June 30, 2021

Variance
Original Final Positive
Budget Budget Actual (Negative)

Revenues
Intergovernmental Revenue:

Federal Grants 571,153$       546,388$        547,221$       833$             
State Grants 86,282           81,653            81,657           4                   
Local Assessments 23,860           23,932            23,932           -               

Interest Income 400                570                 570                -               
Charges for Services 115,128         130,888          130,888         -               
Other -                 270                 270                -               
In-Kind 48,840           37,523            36,416           (1,107)          

Total Revenues 845,663         821,224          820,954         (270)             

Expenditures
Current, General Government:

Salaries and Wages 290,407         302,370          303,811         1,441            
Fringe Benefits 91,477           85,107            86,486           1,379            
Filing Fee -                 11                   11                  -               
Travel 27,618           3,901              3,845             (56)               
Training and Conferences 4,768             1,313              1,313             -               
Supplies, Postage and Copies 26,922           11,348            11,087           (261)             
Meeting and Food 3,030             335                 281                (54)               
Equipment -                 5,972              5,972             -               
Memberships 3,884             4,629              4,629             -               
Professional Services 99,532           82,797            82,872           75                 
Maintenance/Service Agreement -                 843                 843                -               
Work Study 968                330                 330                -               
Advertising 1,000             413                 413                -               
Indirect Costs 80,205           81,399            81,259           (140)             
Program Services 116,833         125,618          123,960         (1,658)          
Miscellaneous 500                497                 497                -               

Total Expenditures 747,144         706,883          707,609         726               

Net Change in Fund Balance, Budget Basis 98,519$         114,341$        113,345$       (996)$           

General Fund

See accompanying notes to the basic financial statements.
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Combining Balance Sheet - Special Revenue Fund

June 30, 2021

18 19 11,61 16

E.D.A Planning Employment Nodaway - S.E.M.A. S.E.M.A. S.E.M.A.
Technology Training Solid Holt Feasibility Holt Worth Gentry
& Disaster Programs Transportation Waste Study County County County Total

Assets

Due from Other Funds -$                -$           -$               -$           -$                -$      -$      -$        -$               

Total Assets -$                -$           -$               -$           -$                -$      -$      -$        -$               

Liabilities
Due to Other Funds 1,500$            -$           -$               -$           -$                (386)$    (433)$    -$        681$              

1,500              -             -                 -             -                  (386)      (433)      -          681                

Fund Balances
Unassigned (1,500)             -                 -                     -                 -                      386        433        -              (681)               

     Total Fund Balances (1,500)             -                 -                     -                 -                      386        433        -              (681)               

Total Liabilities, Deferred Inflows
   and Fund Balances -$                -$           -$               -$           -$                -$      -$      -$        -$               
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -

Special Revenue Fund
June 30, 2021

PROJECT 313 368 386 388 382 384 391

E.D.A Planning Employment Nodaway - S.E.M.A. S.E.M.A. S.E.M.A.
Technology Training Solid Holt Feasibility Holt Worth Gentry
& Disaster Programs Transportation Waste Study County County County Total

Revenues

Intergovernmental Revenue:

Federal Grants 233,874$         200,785$     64,705$          -$      24,457$           4,875$           4,875$         13,650$       547,221$     
State Grants -                      -                  -                     68,305  -                       -                     -                   -                   68,305         
Local Assessments -                      -                  -                     -            -                       -                     -                   -                   -                   
Interest Income -                      -                  -                     -            -                       -                     -                   -                   -                   
Charges for Services -                      -                  -                     -            -                       -                     -                   -                   -                   
In-Kind 19,833             -                  -                     -            1,145               4,873             6,686           3,878           36,415         

Total Revenues 253,707           200,785       64,705            68,305  25,602             9,748             11,561         17,528         651,941       

Expenditures
Current, General Government

Salaries and Wages 115,978           72,251         48,359            30,385  2,715               2,458             2,438           4,897           279,481       
Fringe Benefits 32,121             22,264         13,992            8,658    842                  404                403              761              79,445         
Travel 2,396               167              -                     917       29                    -                     -                   -                   3,509           
Training and Conferences 810                  (550)            678                 375       -                       -                     -                   -                   1,313           
Supplies, Postage and Copies 4,435               1,090           560                 3,464    64                    25                  6                  45                9,689           
Meeting and Food -                      26                -                     255       -                       -                     -                   -                   281              
Memberships 1,326               -                  2,763              175       -                       -                     -                   -                   4,264           
Professional Services 47,230             -                  600                 13,872  20,000             585                585              -                   82,872         
Advertising -                      -                  -                     413       -                       -                     -                   -                   413              
Indirect costs 30,834             19,678         12,981            8,129    740                  596                591              1,178           74,727         
Program Services 19,833             85,859         -                     1,662    1,212               4,874             6,685           4,581           124,706       
Maintenance/Service Agreement 281                  -                  -                     -            -                       141                141              -                   563              
Equipment 4,463               -                  950                 -            -                       279                279              -                   5,971           

Total Expenditures 259,707           200,785       80,883            68,305  25,602             9,362             11,128         11,462         667,234       

Revenues Collected Over
(Under) Expenditures Paid (6,000)             -                  (16,178)          -            -                       386                433              6,066           (15,293)        

Operating Transfers
Transfers In 6,000               -                  16,178            -            -                       -                     -                   -                   22,178         
Transfers Out -                      -                  -                     -            -                       -                     -                   -                   -                   

Total Other Financing
Sources (Uses) 6,000               -                  16,178            -            -                       -                     -                   -                   22,178         

Net Changes in Fund Balances -                      -                  -                     -            -                       386                433              6,066           6,885           

Fund Balance, Beginning of Year (1,500)             -                  -                     -            -                       -                     -                   (6,066)          (7,566)          

Fund Balance, End of Year (1,500)$           -$                -$                   -$          -$                     386$              433$            -$                 (681)$           

Hazard Mitigation
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Combining Schedule of Revenues, Expenditures and Changes in Fund Balances -

Employment Training Programs
June 30, 2021

PROJECT 340 330 358 3585, 3590 3505

CFDA NUMBER 17.258 17.278 17.259 93.558 17.225

Title I TANF
Adult Dislocated WIOA Summer Workforce

Worker Worker Youth Youth/Skillup CARES RESEA Total

Revenues

Intergovernmental Revenue:

Federal Grants 57,857$                81,613$                    51,133$                 1,355$                   3,899$                   4,928$                   200,785$             

Total Revenues 57,857                  81,613                      51,133                   1,355                     3,899                     4,928                     200,785               

Expenditures
Current, General Government

Salaries and Wages 22,387                  29,693                      16,214                   842                        -                             3,114                     72,250                 
Fringe Benefits 6,869                    9,141                        5,027                     261                        -                             965                        22,263                 
Travel 58                         63                             45                           -                             -                             -                             166                      
Training and Conferences (143)                      (342)                          (65)                         -                             -                             -                             (550)                     
Telephone -                            -                                -                             -                             -                             -                             -                           
Supplies, Postage and Copies 365                       372                           332                        22                           -                             -                             1,091                   
Rent -                            -                                -                             -                             -                             -                             -                           
Meeting and Food 13                         13                             -                             -                             -                             -                             26                        
Memberships -                            -                                -                             -                             -                             -                             -                           
Professional Services -                            -                                -                             -                             -                             -                             -                           
Advertising -                            -                                -                             -                             -                             -                             -                           
Indirect costs 6,091                    8,085                        4,422                     230                        -                             849                        19,677                 
Program Services 22,217                  34,588                      25,158                   -                             3,899                     -                             85,862                 
Miscellaneous -                            -                                -                             -                             -                             -                             -                           

Total Expenditures 57,857                  81,613                      51,133                   1,355                     3,899                     4,928                     200,785               

Revenues Collected Over
(Under) Expenditures Paid -                            -                                -                             -                             -                             -                             -                           

Operating Transfers
Transfers In -                            -                                -                             -                             -                             -                             -                           
Transfers Out -                            -                                -                             -                             -                             -                             -                           

Total Other Financing
Sources (Uses) -                            -                                -                             -                             -                             -                             -                           

Net Changes in Fund Balances -                            -                                -                             -                             -                             -                             -                           

Fund Balance, Beginning of Year -                            -                                -                             -                             -                             -                             -                           

Fund Balance, End of Year -$                          -$                              -$                           -$                           -$                           -$                           -$                         
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Supplemental Schedule of W.I.A. - Adult and Dislocated Worker

Reimbursements and Expenditures - Budget and Actual
For the Year Ended June 30, 2021

Budget
Budget Reimbursements Expenditures Balance

Program Services - W.I.A. Adult 58,099$          57,857$               57,857$          242$             
Program Services - W.I.A. Dislocated 81,264            81,613                 81,613            (349)              

Total 139,363$        139,470$             139,470$        (107)$            

Actual
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NORTHWEST MISSOURI REGIONAL COUNCIL OF GOVERNMENTS
Supplemental Schedule of Youth Reimbursements

and Expenditures - Budget and Actual
For the Year Ended June 30, 2021

Budget
Budget Reimbursements Expenditures Balance

Program Services - W.I.A. Youth 51,243$          51,133$               51,133$          110$             
TANF - Summer Youth & SkillUP 1,359              1,355                   1,355              4                   

Total 52,602$          52,488$               52,488$          114$             

Actual

Title I - W.I.A. Youth
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED 

ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE 
WITH GOVERNMENT AUDITING STANDARDS 

 
Executive Committee 
Northwest Missouri Regional Council of Governments 
Maryville, Missouri 64468 

 

We have audited, in accordance with the auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards issued by the Comptroller General of the United States, the financial statements of the 
governmental activities and each major fund of the Northwest Missouri Regional Council of 
Governments, Maryville, Missouri, (the Council) as of and for the year ended June 30, 2021, and 
the related notes to the financial statements, which collectively comprise the Council’s basic 
financial statements and have issued our report thereon dated November 24, 2021. 

 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the Council’s 
internal control over financial reporting (internal control) to determine the audit procedures that 
are appropriate in the circumstances for the purpose of expressing our opinions on the financial 
statements, but not for the purpose of expressing an opinion on the effectiveness of the Council’s 
internal control. Accordingly, we do not express an opinion on the effectiveness of the Council’s 
internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to 
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control such that there is a reasonable 
possibility that a material misstatement of the entity’s financial statements will not be prevented, 
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a 
combination of deficiencies, in internal control over financial reporting that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph 
of this section and was not designed to identify all deficiencies in internal control that might be 
material weaknesses or significant deficiencies and therefore, material weaknesses or significant 
deficiencies may exist that were not identified. Given these limitations, during our audit we did 
not identify any deficiencies in internal control that we consider to be material weaknesses.  

 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Council’s financial statements are 
free from material misstatement, we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct 
and material effect on the determination of financial statement amounts. However, providing an 
opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
Council’s internal control or on compliance. This report is an integral part of an audit performed 
in accordance with Government Auditing Standards in considering the Council’s internal control 
and compliance. Accordingly, this communication is not suitable for any other purpose. 

 

 

 

 Accounting Solutions Group, LLC 
  
 

November 24, 2021 
Gladstone, Missouri 
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH  

INDIRECT COST ALLOCATION PLAN REQUIREMENTS 
 
Executive Committee 
Northwest Missouri Regional Council of Governments 
Maryville, Missouri 64468 

 
We have examined management’s assertion, included in its representation letter dated November 
30, 2021, about Northwest Missouri Regional Council of Governments’ (the Council’s) 
compliance with its allowable indirect cost allocation plan as required for federal grants during the 
year ended June 30, 2021. As discussed in that representation letter, management is responsible 
for the Council’s compliance with those requirements. Our responsibility is to express an opinion 
on management’s assertion about the Council’s compliance based on our examination. 
 
Our examination was made in accordance with standards established by the American Institute of 
Certified Public Accountants and, accordingly, included examining, on a test basis, evidence about 
the Council’s compliance with those requirements and performing such other procedures as we 
considered necessary in the circumstances. We believe that our examination provides a reasonable 
basis for our opinion. Our examination does not provide a legal determination on the Council’s 
compliance with specified requirements. 
 
In our opinion, management’s assertion that the Council has complied with the aforementioned 
requirements for the year ended June 30, 2021, is fairly stated in all material respects. 
 
This report is intended solely for the information and use of the executive committee, management, 
and the federal and state awarding agencies and is not intended to be and should not be used by 
anyone other than these specified parties. 

 

 

 Accounting Solutions Group, LLC 
  
 

November 24, 2021 
Gladstone, Missouri 
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